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Many: Times SBA Lenders Require
Life Insurance

“Many: lenders require Principal(s) to
obtain Life Insurance before the bank
releases money. to their business

e LLending Bank May Have several
Ffequirements
BanKks! require; binders

ey require collateral assignments

JREy require the process have a short
time requirement (as short as 2 days)

ey, Want to do business with
EXPERIENCEd agents) or financial
aedVisSers



Benefits to The

Lender(s)

TThey want te provide great customer service

£ ey transact business quicker

“hey: satisty: their clients and release
MeNIES needed by the business

SOORNEIR

“hey. éan try, ter ebtain additional

DUSINESS oM thelr ¢
SAREY, Calnl be INformec

[ent
Py the

IISUFaRCE Company. a

POUE premiums

dUErand any, ether service notification

ECUIFEMERNLS
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Benefits to the Borrower(s)
1€y can get the best price

1ey. can customize the coverages

1ey. are kept in the loop of

IRffermation

= hey are not stuck with ene
company: and thus can get the best
deal

=Ahey, canl get issued even with
Ststantialshealthy Issues

“AREV ale not stuck withr a non-
COMPELICIVErcompany.



Benefits to the Borrower(s)
(continued from previous slide)

Ihey have some of the most qualified
representatives (Himmelstein &
Assoeciates principal has been in
PUSINESS| BVer 34 years)

ey haver iully disclosed! prices. The
firmathash al quick guote website

JHeVahave the best underwriting



Super SBA Close Features

“NOIF Limited to one insurance
COompany. as a provider

“NOIF Guaranteed issue or guaranteed
torissue

*Does, noet Increase costs to either the
lenderior berrewer (other than
pREmMItmS) paid)

2@an or Cannoet be simplified’ issue
GEPEREING UPoen the Instrance
COmPaNY, andiproduct



SBA Super Close Loan
Reguirements

Lean reguires or would like to require
liife Insurance on borrower(s)

Policy, to) be collaterally: assigned to
lender:

NO mipimum or maximum size of
IIASURaRNCE COontract



Benefit Options

Although most lenders require term
Insurance, other life products could be
Lised i desired by borrower

llerm) products guarantees can be as

OW asi One year and as long as

Ifetime. (frequently gueted guarantee

ereds include: 1,5,10, 15, 20, 25,
SPrVEr, and lifetime)

NEWrcontracts can have living benefits

gt Can pay. o Chrenic care, long
tEmrcane, chtical iness




Pon't Assume That Coverage
Can't be Found

£ Diabetics, Asthma, CAD, Depression
Mood Diserders and Heart Patients,
Eancer, Stroke, etc are not
REcESSarily: uninsurable or rated

“Peoplerwho have different avocational
Rtefrestsi can get standard coverage (
EigamSmokers, lobhacco Chewers,
RaCE Cart Drivers, Pilots, Scuba
divers, etc.)



Himmelstein Financial Provides

< Approved collaterall assignment forms

* Potential to allow the lender to be
premiumi payer and/or beneficiary in
CEertaln Circumstances

“Binder fior CoVErage

“Duplicate; policies for both the lender and
BOfreWeERIFNEEded

SEeompleted aliter approval valid
enliorceaple collateral assignment fiorms
aernNOWIEEdgmEntt by InsSUrance company.



Himmelstein Financial Provides

(continued)

EXpert advice for the best contract(s)
ioFr the best price

SHOpPPING Service for non standard
fisks amongst 304 companies

E0operdtive and expedited service and
communication fior status of the
CaSES



Steps to be Taken

Establish Iff iInsurance is needed by the
SBA lender

€all, email, tordetermine what may be the
MESt appropriate product and pricing

Inform the client that this is not a FDIC
reduikement and that the insurance has
Rozhelationship with EDIC

@ontact either Himmelstein Einancial
PErRSORNEI oF associated advisers to
IMPIEMERE Che application Process



Steps to be Taken (continued)

Adent or our staff arranges physical
and communication with clients

nealth practitioners fior underwriting
IRfermation

Elient iRiferms! thelr personal physician

thatthey: are applying for coverage
heededster obtain a lean and that

WhER the Doctor s contacted to
RESPERGNVERY PrempPEly



Steps to be Taken (continued)

Elient writes binder check and
associated agent or HFE Company
stafiif provides binder agreement

BorroWeEr relaxes and schedules their
closing



Relavent Contact Information
and Reference Places

Himmelstein Financial Website:
WWWEHCOmMPany. net

Email Addrress:
Re@mmeElstenfinancial.com
PReNne nUmber:

86 0~ /611 -1216 or 800-599-6965
QUBter Request LLink
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